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MORTGAGE

STATE OF SOUTH CAROLINA, ]
38
COUNTY OF GREENVILLE

WHEREAS?

I, RANDOLPH JACKSON

of

nvi , South Caroli .
Greenville ou ar na ; hereinafter called the Mortgagor, is indebted to

Collateral Investment Company a corporatio
) ration

organized and existing updor thelawsof  A)gbama , hereinafter
called Mortgugee, as cvidenced by a cerfain promissory note of even date herewith, the terms of which are incor-
porated biercin by reference, in the prineipsl sum of TYENTY SEVEN THOUSAND, FIVE HUNDRED
AND NO/100 --~--c-emweee- Dollars (3 27 500.00 ), with interest from date at the rate of
?;ﬁ,h percentam (g $6) per sunum until paid, said principsl and interest being payable
:n M ollice of o)1) ateral Investment Company, . 2233 ql'*‘ou‘t'th A\{er}u!e!, b}o:!t]'th

i rmingh abama , Or at cuch othar place as the holder of the note may
dcggimlﬁ%'rﬂmg déi]i-ercg or msiled to the Mortyagor, in monthly installinentz of Two Hundred One

and 85/100 ~---ccceccrmoonnm- Dellars (& 201. 85 ), commencing on {he first day of
Septembﬂi » 1275 , and continuing on the first day of cach month thereafter until the principsl and
interest are {ully paid, except that the final payment of principal znd intercst, if not sconer paid, shall be due and

psyalle on the first day of August 12005 -+ ' "
e ilig'q-:-l

Now, Kxow Art Mex, that Mortgagor, in consideration of the aforesaid «Iebt and for better securing the
pavment thercof to the Mortgagee, and also in consideration of the further sum of Three Dollars (£3) to the Mortgagor
in hand well and truly paid by the Mortgagee at and Lefore the sealing and delivery of these presents, the receipt
whereof is Lhereby acknowledged, Lias granted, Largained, sold, sssigned. and released, and by these presents does
grant, bargain, sc)], assign, and release unto the Mortgagee, its succissors and assigng, the following-described
property situated in the county of Greenville P
State of South Carolina;

ALL that piece, parcel or lot of land, together with all buildings and improvements
thereon, situate, lying and being in Greenville County, South Carolina, being an umnunbered
lot on a plat of property of Otis Davis made by Carolina Engineering and Surveying Co.,
dated August 12, 1968, recorded in the R. M. C. Office for Greenville County, South Carolina,
in Plat Book TIT, page 33, and having according to said plat the following metes and

bounds, to-wit:

BEGINNING at a point on the southeastern side of Shexman Lane at the cormer of
property now or formerly owned by Lillian E. Adams; said begimning point being located
approximately 502 feet west of the intersection of Sherman Lane with Old Augusta Road,
and rumning thence S. 29-00 E., 127 feet to a point at the comer of property now or
formerly owned by James Ralph Cooley, et al; thence with the line of said lot, S. 64-58 4., :
73.6 feet to the comer of property now or formerly owned by Eugene Youngblood; thence E
with the line of said property, N. 31-24 W., 105.7 feet to a point on the southeastem

L]

side of Sherman Lane; thence N. 49-18 E., 80 feet to the point of BEGINNING. =

The mortgagors covenant and agree that so long as this mortgage and the said note
secured hereby are guaranteed under the provisions of the Servicemen's Readjustment Act of
1944, as amended, they will not execute or file for record any instrument which inposes a
restriction upon the sale or occupancy of the mortgaged property on the basis of race, oolor,
or creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare
the unpaid balance of the debt secured hereby inmediately due and payable. i

The mortgagors covenant and agree that should this mortgage or the note secured
hereby not be eligible for guaranty or insurance under Servicemen's Readjustment Act
within 90 days from the date hereof (written statement of any officer or authorized agent
of the Veterans Adainistration declining to guarantee or insure said note and/or mortgage

3| clusjive, proof of s ineligihili the present holder of the note se- r
tﬁ\]égﬁmr with sl %Es.mgu %h?lmpmvemmﬂmrnnn 5&1810 rigg?;z. 'utr-m!ng, Leredaments, end gppurtenances :

to the same 1elony s or in anywise appertaining; o0 e rente, isvoes, sl prefite there. 7 ippovided, Lowey ¢, that

the Mortgagor shall be entitled to colleet and retain to2 said rants, isws, and prefiss untld defanit bereursor); all

fixtures now or hereafter atteched to or used in connection with <he premizes berein deserioed oo din e-Lhition thereto o

the following deseribed howsehold appliances, which are zrd shall ta deemnnd to be, fixtures and a part of the realty E i

and are a portion of the security for the indcLtedness Lerein mentioned; ¢
. . 6]

cured hereby or any subsequent holder thereof, may at its option, declare all notes ‘N

secured hereby immediately due and payable. a

*ALSO, all wall to wall carpeting located in the residence in the above described

pramses.

L | o



